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B OTMERESE L BB >0 Tl 2R A7, £9°, FEmc LT, WMiEEihz ot
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AHETH B &) HRIEE 2 U T IS m T E A AME LTS, £ LT, WhHOHEHIk
WT, WMEHOWALATTSOMEE 2 L&W 5 2 &M e N, BHRTIZVE Vi %E R
5B TS SREEE OM T EREOFIESITTb N, SEICTBT B RIS EEE ST S
Moo F7z, JRHT TIRIAEZERIEEAF B8 O WAL %2 BLE L Tuieds, FIRIc & - T
PRI B 1) 2 W BEMEDSHENL S, MBI 72 57 B Tl 38 D BATAC 8hs » 72,
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1. FEEH

MEEICEE Y 5EA —

AR, BARRBRED S, v — ¥ v VIERN —EORIGET 5 &, HIEEEMEICHET T 5
CEMfRRS A (B - KK 2000, ZoRMIARRELOMD S b XFEHB TS (Y
2007), MBS IIHG IS ERMT 2B RESE 5, T/, hERIEH s
TOARVEEEIZBONTE, 77 v NEITBOT (&% (firm) | BMEMEE2FF>E SN0 3
(BB« KEE 2004), UL, SWVERGERIEEATEM L Cuohid, [ (market) | MWEALZR S
"5, 72EAR, RFMBIEAZEOAH (1994 IO BARICENT, [FZEHA DB M
REOTEMRITKECHBM U EIEM LTV 5, ZORMEEST 57001, il (2017) TIIHR



Eigz (Mg okMi (market failure) | &€ 2 BARMEHAEZTRRL, H HEEEICENT
FHO FIZEM AT O R U7 S22 R U e,

BERLPEDS [2E] & TS ovwdFhich b5 &, EALPESREEE O JUERICK 2 7
Z LV NOMENTEZRiRE L TOBHERIZEDD IR, T ZICARD [WFEMH (property
rights) |V O&ENZHEH T 20 OEMMBFTET 5, 72 &2, WP ZHEER T EN W ER
BARHZHEEE L, FEMG PR L SR AEZARIC X DR T 22 & T, L7 5 v FEf
ST BT ST U, WHIRARRR R SEAL A1 1897 (WA 30) ARICHilE & vfc [ H i M dh
WML G DETIVED - 1B A TH - 72 UNKH 2017), teJFE O FRIZBI L T,
B (2012: 99) & [AKMHEEEES [75 0 FOEZ] E0 S ER-OBRFEND - 122D,
HIERVPER « 0 8E L b0 DD, IR —DOREREERE L THIE L] LfRfEL TV 5,
SO [AMEIPER | B U TRUMESREN B0, [HE#K] £ A3 (public
good) ] £9°%/ —X& F—< & (1980) ORLIHED TH LS ITlbN B,

(HrLORES) OIETETH B/ —Z2& b—<Z (1980: 2) 1%, [RhRAG7SRESSHLELD BE
#tTdh % (efficient economic organization is the key to growth) | & U T pEMED 5] % &
HL TV B, IR (2005: 60) & CBr LLEHEL) 181 2 MEEHED Bkl O [T RAH H O 5]
BT, ZRoOTEHRT 2] 2 &, QITEXAGHEEMIHROMEZEDIIV] T &
RO TV B, TOLIICERBMERICY LT  HERNBAETHD, 2L oBRR
J=Z& h==<Z (1980) ICX BN OFEHEELTIEND, L, MEHERZO b O
BEEAMREINTE D, (2R IWERE (efficient property rights) ] & U5 8BS AR 40412
HHTHB I ERBPSATORNY, £z, T—2 (1992: 11) OFEEMWMI NI, / — 2
& F—< 2 (1980) & [T &AL M (a court for setting disputes) | ZfF#% L7
(@D E#HE 7118 (the traditional market for the past) | IZBAd 35 TH 3, Lichi-
T, HERY TR ERE] TULE0, 2T LT, EREADSITICHEZ DR, [#H
LWili¥s (new markets) | 240074 2 TH 5, £ LT, LI EEHFE (2017) <L~
[EEEER ORI ARME] S M E B HICHET 5,

2. MEOMELFROENR — MEERROAMNME —

W PEMERISR 2 TR I 2 IR L CRIEE L 8 2 013, C OBERDRISHIB 0 A2 59, H
KR L PR LB T HBIRA ML, PO THFLE NS 2 ETHS, LhL,
[ EMEIZ D RIS O HE L O Pz d A F T % (property rights are always em-
bedded in the institutional structure of a society) ] (/ —ZX & b—< 2 1980: 8-9) &£ 5> {F
fi5id, P L oRFMBEZFORE TN I B E/TVEBTTH S, LEXF, HENEZ
D HdK D PA% % ffi > T (under the local trademark) k529 % 2 L%k ] (E4A Y &&—7
IV 1993:43) & oo 7B, O HbIR O BESEF O FE S O TS THPEICR &7



PEEIERIC B B Mk O B Hl
MU 7e UNKRH 201T), S OEWEFHMT 2 LT, ThEN oMU ICH T 2 WD [HE
WihA (embeddedness) | BEELMBEELEDTH > T, AFEIZOEFMOIEREHBEL
T3, ZHITIEE TR ROME BT OIS SHAT 2 L8 BH 0, AFRETHE
J—Z& b—<Z (1980) IZIR->THINT B EET B,

Fhl A2 IRRT KL T, MEEMEEGR O BRI A ) » M EEE-THTTEI S, 9, £
DAYy bDOEDELT, HFABIREHEILTE 2825172 2 ENTE S, RZEMETIRIC
BIL TR, BERCEBORBED T THERICH 1 2 FIFSELICBLAEE > TE 7, HUCKEEL T
RABREM R A DT SR LB LORHiEzoMmBflEsh T, Jhisxd LT, #lif
(2017) TRAHEFE L VI FBBEEIR L, UL, FERETREIMTELOBED
HBo L, WP EERICE LT, T SMPEN 2 BEERO H ERE MR I
RE{FHLILZETHIONS CAFHF1965) 7o LT [#h]) (TR =P _HEGELH L <L
7o LinU, HA=P_HEb /N HEEEORBICKRECHBRL T, Lchi-T, Mb
NBENEE, ZOMVAHIRADOREE LI XROTTED XS BES®RE S > TLDONMTH
%, ZZT, ARETRMFEHERGOBLED S Z OO TR MR U s 2L, S5
MENZN DL SHIERFORIBICHIR L/ 2 EEZHSNITT 5,

7o, b OEOOHBKWAAY v NI, MR T 20T b AMBHRAILE LS A
EHFBIENTES, COMEICHELTHARDR, MEHEEROLEBREDVOED TH ST A
v (2005) M3, 7 AU AKMEILEBOS 75 NI EHIEETIE Y —=aBE0nH 1
YTAT U, E—N—DBRZGDILKITHE > THPEMEZRET 5 & & THMEIC X 2 HhE %2
&, EEHOBRIIBDILIETERLTNEIETHA D, SULABEPEREDS T
FEHGHRT b MBEMELRGIE L e S RIES RO 6N TS, e EZ2E, REEZHOME (2001
4) SMEEREDS [HELNIELNIEE 2 UANCRE L] LIEML, HADASKHICE LTl
DRMBEITR LT 5, R, LTINS [Bhictta ], 20 [EENMK
WS EABEINTE N, TLE v (2005) (3 MR A DG O 4341126 LT bk
LT3, AT IOISHOILFICE v MEBENS, WERIRHF BT 2 FFHE o
BRI DWW T S R £1T 9,

I MEEEROBEL (HLOEEFE) OSTRA
I S EHEEHEEORS — EEMEFEEHIZ—

WAPEMEDS & D X 5 ITRh RIS RFHR A EA T O A I e ZOMBIBELT, /—ZX& M=
< Z (1980: 2) (F [MHA DG E % (individual economic effort) | % [FARYINRAS R % 44
RIS RIZIL 1 % (bring the private rate of return close to the social rate of return) |

EZE C (K (ncentive) ] #4EAHT I EI2h 3 5T 5, D5 b, TIRSHK] &3



RFIEENCE T 2 [ (costs) | KM LTZOEE MM SEoNS [fHE (benefits) | D HHR
ZIRLTH O, RFFETE [RIPEEHR] & THEaWiEeR] oTesE% [5MRMH: (externalities)
EWESs, & LT, MEEMEDREI LI, [T 2L < NEB{bd % (achieve a greater internali-
zation of externalities) | 72 ® [FHEMIL A >+ > F 4 7 (guiding incentives) | 252 %
CEiLhB (FL¥yy 200547, ET 51T, MEHEE T Al 2R hST5%
DOHIEREHAIEE NS 2 ETH B,

Pbo &5, MiEEiHhzmgs 2 Lcensod B w28 chs, €2
T, FTEREERCHMILE S T L€y (2005:46) 3 [HHBIEZBERZEES] TH- T,
[HLEREH, AMTRIAE, 2 U Taik b L ONeE LosSBH] 2R odRICEHsELTH
5o H5ANORFIEICL - T, BEEDRREF2Z LD, AFEEH 72D LIcEdT 5, L
U, HEEEADRAEBICHEEETC LD, AR ERH S0 LEghiE, MR (ex-
ternal benefits) | ® [# ¥ E M (external costs) | &7 5, 7z, U LoEESTEENLT
WABBAD (S84 EPE (pecuniary externalities) | TH 0, HEN ST OEEN (S
e 5L EBPE (nonpecuniary externalities) | T& - T, [FEEEEMAEBYE] 3 THETAGHLEE
(technical externalities) | & bMEN S, v — ¥ v VIERICR SN0 S [HHREEAM (nter-
mediate inputs) | % LS h 729 @Hi8; (labor market pooling) | 3 [4ERA94L 01
oFITHY, [HEHow &k (technological spillover) ] 13 [FEEEERIS ] O E &N B,

J—Z& b—<Z (1980) FIEERAYE [HEBFRIAG] & [HMBEM] 2 AR EL TV 5,
MOEFIZE | O—flE LT, /—R&P—=<Z (1980:5) X 1T614EICHEF B2 0/ A= —D
RPEHF T B, ORI K - THLET OM ETREZIEHICHIETE 2 X5 1T - 727,
KR B U 7o ifg HER RO Bk U7z, D% 0, [ D K (ship losses) %5 L, #
%3 Z b (the costs of trade) ZEF&E5] L5 BKA [HEMFIZE (social gains) |, &
B0 iE [ fELE (social benefits) | WU (J —ZA& h—< & 1980:5), LML, Z0
FRk 2 R 1T EIT s B BRI ISR <, 3 xTAS [AMBRIE ] &78 570 7o Lo Reliss
Varenyy rREEDSZHOBEREMR LA, [HIRMEEC PR 72 HER % & TH 9
i (alaw assigning exclusive rights to intellectual property) ] (/ —Z & k —=< &% 1980: 5)
manE, SRR ] 0% DEGMNREWEICT 4 — KNy 7805 2 &I B, WIS
T BREBA T4 TR STBTTH %,

Stz LT, HNREM o—flELT, J—Z& =< (1980:6) & [ (pirates) |
© [FAZH (privateers) ] ICX 2 HEFEE BT T 5, WHPHLEMIE [ECicTh kT sH
50 %35% (beneficiaries of trade) | TH - 7chs, b7 7V AZWE LT 5 [HHOZ T,
PESEDE N (the costs of trade) Z &, MEHEPH (its extent) Z#i/hs€7c] (J/ —R& b—
T2 1980: 6)o DF D, P FAENNER U TRAERE | 12k 0, (PR AEH/NSE 2
LWV BERA [HhME A (social costs) ] FEL Tz, UL, 20 WM %2iF



PEZEEREIT B U 2 W pEHE D 1% &
JRRLEANIC 7 4 — RNy 7 S BRI SALMG Lo, BRI SHREM ] &85 7,
COBE, TAKM] SWHETHELRICE ) 2 MEHEEREEL, HEEED THIINIER ]
Ermnsd Il ETHBESZREL, HERMIEEHE] 2 K& CED 2 L0k -7,

UL, 4%, 4 ¥ 23 [EEO##A (naval protection) & 0 BN 5 1EH - 7
7o, I U T (bribes) %3445 ] EW I BRIEERHA L (V —R& F—< X
1980: 6) / — A& b—< 2 (1980: 6) & [EG» 5 LA ZEHHAE (income gains) 3 Milg %
ZLUBIOTHHaRE] ot 2 EABRML TS, MEHEOHERIZE >T, I OMEIRKIZ
g2 3 DOBRTHEETH 5, BT, MM [HEMORK (the bundle of rights) ] (F
Ly 2005:45) AL LTED, flixd [HEH] BIGIONRELDVIEGL, COkH, I—=2X
(1992: 171) 1% THERI A% [HEpEZHE (factor of production) ] DV EDTH - T, FDOHITIZ
[HEBEBAES - M FHEL AT O HEHR (the right to do something which has a harmful
effect) ] bABEN 2 LHEMLTL S, 2% 0, BEPHEELRESELI LS [HA K&
NZDOTH 5B, ZOBMNLTE, HHITAS [HH] OVLOEARELDTH-T, 1F)
A BAT R ZTT S THEF] 2 HOWI- T, HEEED [HIPEEER | SEERS L2 [
MINES ] OTEHEE WS BEE IR L T E WS RIRAK D LD 2 &2 5,

2. MMEEORELAZRIZIODVNT — ERHHADIEH —

BT, AW, WMPEMEOTENICE ML SEBTEAMNES, Ok, TLAE v Y (2005: 50)
WM EREDY [EML D RIS (the gains of internalization) MP#EB{L® 2 2 b (the costs of
internalization) &0 b R&EL M5 BHICRAET S EEMT 2, Lo, [WELoFRE] ©
[AERAE DB | ETHY, & 5 DI SBFNFRMFICHESNTE YD, —RISIET ORI
B o TEEMEDEICBOL L T B0 S0 A NI, MR [ OBIEERIF O s ilnid &
NTWa | Z&itihsd, UL, FiERANEDNIE, HHAE ML 35 I HOHEERIIR
Do TN EST 5, MidoEOS 4, [HEOIEKIZ>N (with the expansion
of trade), JEMATA DB PEMED I & LM 720F%E (the cheapest alternative) TH 5 Z &
WP THM L] () —R& b—< R 1980: 1o T OFER, MMAT A3 [EHEIC & 2 EEAY72
WMEEME D Jiti4T (the international enforcement of property rights by navies) D728 1214
Lic] oThH-7 (J—A& F—< & 1980: 6),

Z UTIRRIS, HIHOMEREN AN S D 5B, M50 L4555 O THERIBIR OFRENTTb A
b, CORMSANIE, MM EFREORMIZED A5 FTHEL, DRORKRETREHILZEFTZ
%o EHI~EE, LA BROEHKINGETE | K80 2 IHOMERS, THLOHE] Ik
FBHLOMEROREEE TS 5, L0 —RMTRRELT, TA4E vy (2005:50) & [H
L WEiflifdFE )k (the development of new technology) ] ® [#Hr LW ilid® B (the opening
of new markets) | 12k > THEUZEAL, 2F D [HOMEEPKREEEGT 5 LD TERL]



FEALIZ L 5T, [H LOFRS—EH O a[REE~ D% (adjustment to new benefit-cost possi-
bilities) | O WAEMENA U, [Hric W pERE (new property rights) | 235424 2 LR LT
o HiMiM, &2 WVITHSRFENEMITE > T, [H L0 E IR - oG MG T 25821
(new or different beneficial and harmful effects) | (7 4+ v Y 2005: 49), D% O Hr7cix
(AR ] 2 [HHBEH ] BREL, NEMb~DA vt T4 T ERBENSDTH 5,

By, &2 0 I3 RRFENALOBEICE LT, TAEy Y (2005 49-50) (3 [l fiE
(market values) | ® %% (aspirations) | OZALAELES  EA2EH L, PEMLD [RFHYEHE
flififiz B 1 5251k (changes in economic values) O#E | X EME LTS, ZHIZFET
FN UL BEH DA 74 7 v EMEHDO A V7 4 7 v ORBEE G LIk R TH 5, JLHH
DA VT4 T VIR EFE UM EMEEFELT S22 LT, E—N—DFME NS AR 6t
WUtc, BRI —a v INOBEETOBIGICL > T, E—/"—0 [TGMiIE] 21> 747
YO [HE] WCEALDPE U SRR LT, ST LT, BSOS v 74 7 vidNy
77 a—ICB U T AT 2 I3RS -, CORRKELT, TLEy Y (2005 54)
BE—N—CRBRLT-T, Ny 770-00 [PEENEEEL S - 728 (animals of com-
mercial importance) | TlZ72 <, @ [*FE%ZIRL BE)T 5 (wander over wide territories)
BHER-T05] 2EA2BTFTND, 2D, Ny 7 7a—0 [TBHIMH] (S8 h -1
7o, GHED XS THREE] 3FRERT, T E L2 E UTHMEHEDHETITIISR
BHPOLETH > 1olcd, MERPRESNE Tl ) 2 ETH B,

J—Z& F—=<Z (1980) ICbRBOBEAIRESN TS, 2D, &9 [HLLMEHEOA
13 (the creation of new property rights), FRFHALABIE L, FBHTX 2 HREERE
S, BT 272008 LOHIENIR D k) (new institutional arrangements) %A% &
5] (/) —ZA&F—TZ1980:9), ZD7H, [l AZH S DHERMIELSN S, KHIOD
—1E DA HED Al (the initial creation of a set of property rights) &l D #E (the
operation of the system) & DT, % (adjustments) BAA[EAGICES | (/) —ZX& b —
<A 1980:8) TOXHIWEENS, J—ZA& b—<Z (1980: 7) & [IEHMIT, ZEFAHEDS
FIE LT, FLIINGS (private returns) 23%E&MIINAE (social returns) 1Z¥ffi (parity) ¥ 5
LB SRBPSTDD ], DF VIBIEENIBILT 2EMEZNICL > THRONDFIIRL D b
BRI HDEUTOBEEWER & 3 RonE 0 MEEREL Th 5,

3. (FLLRARL) DFERICHT BHHIARE

W PEMEREGM T ST IS B RS &8 58, J — 2 & b—< 2 (1980) 1Zid 2 DD Jjikiihs
PHELTO S, OEDRBIMPEROIICE L THERNENTESEBOWHIETH S, EAE,
TR, S MR BEA, T UTEMABE, SBRREAOERI Z o ETRI SN
T3V ) VOEDFERENENESEEHIETH B, (Bt LOREE) ORKDTTikHE



PEZEEREIT B U 2 W pEHE D 1% &
BT, T UWOWHIERIEL D 79 (new institutional arrangements) 1, £h ZAl#xT 5 2 &
Mo U B {ELS (the private benefits of their creation) WEH A Z 2 FAA NN
Ry, fldshz @3B (V—ZA&F=<Z1980:9) &9 ¥ x—<ZEFICHML T
BRICH Do ZO7cH, MR (2005: 7) 3 [HKIC & 2 MEEREISERBRES AT 2
EHEHIB S D 7278, W PEMEERSR S ATEHER DI R A TIHGT 9 2 1B L T, HRT, 2%
TCIHAIC D2 HBFHTRETH A9,

ZRA VO TEAEINTHREIT L L 5o ZRA v id [FEFEOLDF IV R (the shepherd’s guild) |
Th5bB [ A% (the Mesta)] 125272 [ZRA v LHLA @B T 245 (exclusive rights to
drive their sheep across Spain) | ZFEEMF OO EHDE L Tnie (J —Z& h—< & 1980: 6~
TNo UL, BRIZE > TERIEERTULMLEDL >/, KO ENRIEATHERT 2 72D1T1F
[ 5 FLI 1 M A #E (fee-simple absolute ownership of land) ] (/ —Z & b —=< Z 1980: 6)
EHESLU CREEABRT 2MENH 72, L L, BEEBMICLT [AE5] o OBULEE
Felictcwy, ANA ViE [RA&H (the alsoran) | OEELL L &M -7, ZOMANIEL
T, MM A (the ultimate revenues) MBIZDNED - 72723 TR L, THE (re-
organization) | ® [1#8i (collection) | IT¥F 2 &N [HEDETIT X B FAE (the gains of
undertaking such reforms) % Elal-7z] 70, ZAXRA VEENSKEEZ S > 7ch o g S
hTunsd (J—Z& b—< % 1980: 8),

UL, EREIENMESESIC, WEHERET S5 2L GHRIICETRETH S, / —R&
F—=2 (1980: ) 2O &EKMLTED, [TR, 1755~ 7o LMt fi#7c 5 (the belea-
guered property owners) (%, 5@ FHiA @ LK S ERE OIS (bribing) 285
L EEOSH (British policy) (S5 WREMER H - 72 TH A5 | L5 MERE 21T -
Tb, TOET/ —Z&P—<Z (1980) IO A[FEEEGE L TV B DKM, ZOHEE
[ZD &5 BEMAZXFFT BT NTO LM AEZEExE5 2 & (rallying all property own-
ers) 1%, WS hfiisz2#z 2 8M (costs greater than the expected benefits) &M L
ol (J—R&P=<TR1980:T) HHLEINTVDS, 7V —F4F—MEICLD, FxTO L
BN SRBEESZICEERBEEABINE ENIBERTH L, 2F 0, [ThZhofAR
Wil = B9 5 2 & (contributing to the bribe) %1}, DT ~TDO A% DA S
3 &5 (benefit from the contributions of all the others) E®A ] I EAMRANZHRK &
ShTnsd (J—RA& b—=<Z1980: ),

LinL, COHRMIZEED S ORHEDGEIE T HE T AT VLo, E7o, RISEEETHE
ThHo-7c&LThd, FEHELHEIT2O0PUGT200E0IMELK-> T D, JOHTPP
S EGER 7 E ORI OWE O N, HEEmEERIL AT 2 DD HETIRENA D 2
LRI 6N B Y 72, AN F T TRBEOAHEICELT, / —X&b=% R
(1980: 10) & EZM 7 Mk (voluntary groups) 7%, MEHeA[R SN 7-HiPH CTHR#EL 72



(protect property rights on a narrow scale) » 0 I FAEZBWNHI DB ENTE S| LB~
TobB0, CLARSIEAELFEAS, ZO5H, PARICERKICEENEEXS, TLE Y
v (2005: 50) & PEMED FEA: LTS [ Bl & 2 M ic BT A it D ZE{k (changes in tech-
nology and relative prices) | ~OXfILTH % L L, [FAOTE M3 % LA O EIF (a
community’s preferences for private ownership) | ® [ [E{&k D ¥l (a community’s
tastes) | £2ZET 2 LENH LI EEMMLTNE, TI T, KETIEROROFH K-S
VT, U EOMEIZ DN THRIHLTAI,

I HEEERGHIHSRI-VEVTE —GBHP-—EEEE2dh0IC—

L. THLOMmE ORI

M4t OELEMMEDT —

B S S s b 2 R T & 7o, [RMET 1T (commodity exchanges) | & [#Hr LW
i | o—fiToh o, W, WiMTbhslixzmf (b L CREM LTI MIIEED
7' )V — 7 (a group of traders) (H(FIFrRHishd A »/X—72% (the members of the ex-
change)) IZ&» THEEEI N TV S]] (3 —21992: 11), i, [TXTOMWGIHT] BT
e EAR, T Tbh 2, W51sh 254 (what can be traded), ZME D HAE (the
responsibilities of the parties), RFEDSMH: (the terms of settlement) | 7 &, £ Z Tilidh
OWHNZBIMT 5 A% OiEH) (the activities of those who trade in these markets) 1Z2\ T
M < HHI 24T - T b (regulate in great detail) | (27— 2 1992: 11), & 512, [T XTOH
SIS 4 & #E 3 5 B8R (machinery for the settlement of disputes) % & B, W5 [iro#l
ANZER Lz b0 LE %34 (impose sanctions) ] & &I - T3 (2 — 2 1992: 11),

HigG I TG 1# A (transaction cost) | B DO =M AERS Z & THIL L, / —
Z& b—=<2Z (1980) & MW5IEH] % [F&EEH (search costs) |, [KMWEH (negotiation
costs) |, [SEfti# M (enforcement costs) ] DAL LTI TS, TO@AMS, [HWED
L7 Sl LK S, 97 FAEEM] &3 THHIORMEIT ) BIENBTHOFLRD
FAREST S EI1TPEE 58 (the costs involved in locating potential buyers and sellers
with whom to negotiate trades) ] (/ —Z & b —< 2 1980: 185) Tdh 5, Hitick it 5ili%
Kii, 2L TEMICBIEZTLRTFANT LD LS % [EE—>0 %0 (the only central
place) | & [FAEEM | OBBICHMRK L7, Lo L, BE&INCHE I OSEMER2RET 5 &I
X BB OBIRIZI S M ICZ D TR,

T, (REBBEH] &3 [RBOEZMEITONTOAR Y (the negotiation of the terms of the
exchange) | (/ —Z& h—=< 2 1980: 131) IZH S 25AE OB TH 5, 2D TIPS,
WOHEGRZBORRTH - 7208, oM UDBIHERTFTEBFEZS LEBAPFHREZAEL Z
EMTE%, £LUT, BEO [FERHERA] &3 TIEIZNORMEE2HFEICT 57008 (the



FEESERIT B 2 MM OB E
costs of ensuring that the terms of the trading contract were met as negotiated) ] (/ —
A& M= A 1980: 186) TH B, RHmINGIITIEZ OREIC TG 2TESFNE2ELIED S
(the withholding of permission to trade) &2 HiAl] (3 —Xx1992:12) Z&IF5 I &itk-
THRL T 5,

WIFR CEEICR T S THh E, 13 [H L0l ORBEHA T, BER O AT
WAL TH 2 [#1] W “EHil 2k L, MERICRSZRGE LT, MEREE 3%
HOBER &Il QBB O 2 il3EE TH 5, [+#E] 2PAfE L70H “F e
sl ]l ELToiEz A LTHO, [HEEM] & [ZEHMN ] ORI RS CHIRL T,
i, [FEMEHEM | OBBICBAL TS, [t OXy T =7 Th 2 [HHBER ] BREBEE
ERICLU T, T CHANIHEIL X S,

PG HAT TG 2R E R A 72 3 BRISREZSHL S )V — Tl » Thcds, T [—
HEAFRIE T VB IFFFRY 7% 1 BB W=7V v, d500F [LRA
BTV V] ot [Hie ) EET MY FRAIZVI M 2856 -7 (FERHEYH 1901: 56),
EPHIC B R DA I, KEAMSTERNTENICL 2D TREN-TELTHEHS
IMCEHBERTH - T, [E=BATRT 7V TBEZNVAMF AL ) FI VTRV
| (EEREEER1901: 56) WD FITED D IF 0, D7, BERIZENEETFS &
BICHITEIRIC BB Z & B LEDH - 72,

O &S BEAIT, T8EA&] 3 [Z2ANEEHM (multiple punishment strategy) |
ZHEALTOI, 2% 0, BREREZLLUIAEGISS LT, G272 53222 0I1ED 2 |
FEDICENIRRHIEEMA 7D TH %, [H4HGR ] 3EH 16 I EAMEL TS, [HH
ABZT B YEME = L FEER = AT WIS FVERET U 400 kAR G
TPV ETHIRZIVTH M| (EEREEFER 1901:56) & LTz, [—R] Si3BaaicmiEs
24 NTO ] Z4RL, [H3E] LRERZL L MERZHFL TS, 2% 0, §XT
o [ BEEOTZ v 7 « VA MERFLTNLDOTH S, Ok, [H#ER=#L b+
ANEAPE AR T =R T EEZV T MENYIV=E ] 570 (RIS 1901: 56),

2. BEUV—IVICE 1T BHEBEORERIL — REICH TS THEMGRERE) OB —

BEEEFRICBOTEDOLSITLT H L] BARSNIOnTH S, [H L]
DRIFCE U TEEZ DO, MEIGIANCBOT THEIETTE 5 A4 OHERNRZB 21T % alik
75V — IV & HIE 9 5 Z & (the establishment of the legal rules governing the rights and
duties of those carrying out transactions) | (I — % 1992: 12) T&» %, mlFENEIV—ILDOH
FICPEH LT, 3—2 (1992:12) 3O GO A v X—DREA E D DIF 5 & (the securing
of the agreement of the members of the exchange) ] &, @[ ZDIV—I)V%E#f79 5 & (the
enforcement of its rules) 12| Mg KORE L2 5 LfEHidT 5, CDH B, QIZBLTIE [



RSN | OfFEERR L7z0T, 22 TROISPVLTHRY B3,

GV — Vil icBA LT, 3 —2 (1992:12) & [ £ > /3=0E U (the same premises)
THEW, BohBHEOEMIIOWTITIT 5| 72, [§8 41523 (agreement is faci-
litated) | &FRFEL T 5, UL, WEEMBEROBLAICNL - 72354, i RHG DY — L o filE
WBELT A ] ~OEEAMNATRER D, £ 2 Mz I 2y 27 LA0EEITD
WTHEBLL TH 2 9, 1893 (Mif 25) AFRICHAP “HEE 2l R AE S 7o, WG ILAR
NHEEHE ) B KRR T AV 7 HETHh- T, FERICE T2ET BER— T
JEF=5E] U, [ZIEHEERZHLZV N30 MRS b ] 70 GRERGZEEL 1901: 8-9),
T D BRI A PE IR 0 B 75 B ALK b AR HEAT U 7o BRI O 5 B 12 A B X i b i
MR LGB TH %,

ORI PE R E S BB Y 2T L OBAIT KD FB U, 1B (2012: 98-99) 13 [HEH:
PEHDSHIIRIOPE R 2 & b MO S ARE L0, <=V v VOBEKRTO [ERORFK] 2
§9in ot ] In SR ESGHT LTV B, I B ER T OB HILR O LEF ARG =F _ER T
Hotoo (IR FLRTI VARMEEFVET ) THR GH_HFE Y | Thken, [&
) BEL K E BT I BRI BN UBER =T N R VR TE
HyHMRE 7 ®-Mm=7ZH0va b s | Uc GEEREZEPR 1901: 27), D& 0, fJFE O 2K
B3R =P "HEHIC L > T [HEPEER ] BER LI LIk > TEUT,

MR A AR =P EE O [FINRSR] TH 2, MEHEROBE» SHEHEh 3D,
MEAIESY ] CTHREIEF =TIV VAWV —=IVTH D, ZDII—IVIZDNT
FERE OB R B 5, RFORWREARN A 4 RE) 131894 (M 27) Ik %
WL, HARE=F_EMHIC X 2HGNC LT SRR = xh v % 7 58 ) #kty = 7 H AR 7 714
ey W] TH 25720, [TV EBA S T BRI ) TR =t )
EIRIL TS ORM 1894:6), COMAD [HERGAL &3ARM=F "HEp£fEL T 5,

i, (iR ER3EBBITOETH > T, BEZTUIMOITKLT, Ak ="H "EidH
ERMoPOZHTEYTESf LcbD LRI 5, 72720, SHRBICBALT, Bohic
HRRE =P ZHRG AR P _HO MR E I 2D O REMNEEN I RELGICH D, [HE
JIEXEE Y BRSL 7 F A S 3 b IRIVA =T = R = FRA 3 =Rk 7 S 2L
I NI (REREEER1901: 2T), 2 LT, AYBMiSERIEIC LS [V b (rent) | 284
Yy T 4 T EB ST, [HEFRE=MM AT EREAE 7 R PEERIV=2] -
1DTH -7z GEEFHEFER1901: 21 DL HIT, HARM=F " EHIBELRICELT,
(RARIN RS | % THERIDRRHE | 1CE S 28 SIMPEMEE R ET 2 2 LICk - T, faJbrEH
DREREEFB LD TH 5, fatEEKRERPGE ISR 720 34K =F "HEHTH - 72,

UL, ZUREZHBESEEZEIMEES 85 2 &0k - T, [REIGEER ] & THEERIEER
OFHEE AL ML T, SOERITBOT, AR =P R i IR v hE 72 R £ =B L5
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Teb TN - Too RAPERESHEICH NIRRT, ARE=F_"EEHIc X5 HTmA T,
FLALE S BRI T R H 72T THE) RT3 _EHTo PRI >2H -7, HHT
NEF TR Ik s ARREER) & 1893 (W75 25) b oABILL/I LI T ETHE, 2D
FER, WHPEM T 2 DOWE Y AT LADBAET 2R ED > Thic, FHilTE [V b e
v —F 7 (rent-seeking) ] ZHHIL &5 & 2HERERMNAZ B, 72 & Z21E, KR
i TeEp Ry TR RS THRIBA] ERELTOS0 OKF 1894: 10), b LE
WEHTH -5 [HmAsR s N O Z2EEMEE LTV RTTH S, H EEARDON
G AMEAL LS ELT0E I Eh o, HERICK 2 A LREES DL = F " HEiHHE
SLURHE Y AT L, HBVIRMERELEL LS EATH -7 &b,
bULMEOAREN [V b e v=F 7| OMEITH > 70 & Lcis 51F, B SOEs) i3 g
BRFOMBICE TI NS, Lin L, BEEER EASRE =P R & O US| BIfR & M EiE Rl
HMOBE D SHCHIMIT R U, TH 10 & 2 [ B EE) 238 R O BB BIBL A &%
HACBELTOWAB 2 Etbh b, HARM=F"EHICE->TD [ L ] F, BERXPEKOH
FUCHA U TOW AR KEBMETREE A -TcEEL 6N, LU, BERNKTEZREML,
REBBEONKZRA 5 &, BERIFRAEREN -FEoXHOTL S, LTIKESEILbE
IHER 65, COMBELTHELS FEBEAL BEKRTHE, CoX5G4E, TH
HA# O A% (the interacting persons) | 2% [# U WFIZE—E ] o vl hEPE~ D% (adjust-
ment to new benefit-cost possibilities) | %#3KbH 2 F1T, #H LU WMEEIES TS (FLEy
W 2005: 50) 0 FIZHITTEEREMGIL T o [ LEmMRBEAMA T2 HEETH -
T, THh I & B AR ER) 35 70 7S MM RENL T B SR B IS S 78 A 5 T
WS, Hric iR RIS HENL T AR T [k LIPEPE & O T MO FRE N Thhic, C
DOEREUT, W RIZEME 2 1892 (BHiG 25) 45 A D SBllE L c S MMAIC X 258
WEILEIRRIT 2 2 &0 TE 5, P HITTRFAZEMHGOEEMELZ I - GEBIGTEINT
Wice LnL, FIEH2MN#ICEES 210, BRALGIELEATILENRS -7, 2L
T, ZOHIEOHEAZD S > T [ SMPEPEIE 1896 (Wi5 29) 4EITHM LA XVIT 32 LT -
7o TAROINLEIE THE] 28 THER—HE Y TR v A JRY YV E ) T~ 5MEi<w< v T ALt
VLova b (EHEEER 1901:38) Ik k) &Lkl Lild 7T, 2% 0, HEHEOFDL
HURAL TR, BREPHRK, FMTEICA L TR ERET 5NV —NDEETH %,
—fE U TS 238 &~ & b, il 2 OB O &Sl 2308 < & g, REMIIZMERED
HYHICHT AN TH S, o &2, REBRIMR OF " FEili TOREIT b RO E R
B EM s T, HTEH TR —E L TR SRE SN T, 2 OIE Ml O PREF 751 B
LT, BB HIAENSm#ES (1903: 25-26) T3 [AEH “HEGIEO A 5Ee] BHE
U THAZRRTHEIKHIER L O — AR MBSO HEAS S | 720, [WREMARRSD
R T SO REITHEROMEL T D IEFEE R DAk TH S Z ENERHEh TS, 20



[HEFE 13 THERG & DHBEG 26 Ui TGl s hTniciedis, TR Itk > TALR
FRD INBE ] £ >TNB I EEERLTED Y, BRMIZ [HRB] ~Df vy T 4T
DRINU DRI TH B Z EEWiE-> T B, TDXHIT, O [HFEIT ] 2L LEE A
I TR ZERGIEOATER ] SORARD > L0 FEMBE S THEDTH 5,

2T, FTEMGNIBWT [ ME#R] 28%EL, mEmb~of v2r7a7EL
N ETZEMMNOBMEGZANS  ERESHTH A D, WitEIZE I 5 THh] EA4R=F"
FEHEOXVD, T LcBlEroBIETNETHS, LrL, fWHAEMEITEZD, JIRHG
TS M BEME DS A LS BRI I3 & < 10 7o HilRR (2017) THRFE L 7ok 51T, IR
F OB - EiliT ARG BT, ARRERE LY VL ENS 4 Uy HTHbRT
B0, TORBOEFEBEINOONERTH 5, BB [EHONEIIHME 2A LH#EDS
HEER AR 0 5 | UGB RZEM A 1910: 107) W2 &Th O, ABMmWGNHE [V E Vilil; (the
market for lemons) | &[] URE& 127 - T/ UNKRH 2017), 2% 0, [HREMS] & THES
DX ZEDT SNBEIREETHG I AThN T /2D TH 3,

Io &I, BEONEICHET A IERAATERL D, JIHRMTT I O TS & bk
LB ot CORBREBHAMITKAT, 12&ZIE, DARIITHEEESR &F REpG35E 00 I
MO MRbT, FZEMGEINBEROR L, Jhisd LT, BETl~NTLS1, IR
FIZEML A AR SN BRLG TH - 7o, MO MEICE T 2 1RO AT ALY
WAL £ i3 & & RIS B & EATTRETS - 720 AT AL MIRLEL A i L 72 BL 1 66
%&@ﬁﬂéoﬁ#&mfuﬁﬁmﬂﬁ%%émtt&fﬁﬁéjkrﬁﬂéj®ﬁﬁﬁ%%
ThH o720 & OITHEIHERE IR ZEMA MFEM U 72 WAL T S @O E M2 #E L, TR
L) [HMEEM ] 2L 2 Z EMAMREE L > Tnvie, DX AT, FHEICHET S RN
IEEME] D IIBE L, IHO RN & ORI LE L > T /D TH B,

3. mEICHTIMEEDBNRIER — FRFTREGCRRENORE —

W B R S E ST AR EDA e T o T & D, WEUEEDO M R A EIC T
LI TORHASD S I LI -7, LT, MEIIHT2EHOETE VI, HIoEWG 2K
WIS d 2 2 & & b5, & ZiE, R EREOHERIC, [ oRUImEHATNIC5 >,
WHTHREIZ 2 2B > 7B E R D> To, UL, BEFAALHIEEA Z 0 < B ERG & DI
BT, (MMHE—FZE=RS | 78, T SRR MIC2RITE LU, 1899 (Wih 32) 4F 12
Hizid 184k, 1900 (A 33) 47 HiTid 29 fhic @t U G Eayas 1901: 38), & DFEHE,
HRPE = ZER AR M E E P ZHMPFITMEL T s, THICK - T, HriliA L
[ 72 EEME ] DSIHOBEMEIC & > TRb S hic 2 &1t 5,

KRR =P EHERGIRD A H L VIRE Y 27 ADNTERICE > 2 &, FE (hE &ET
FXIVZJL MR/ MMEIVIEY Y IVE ) ZF ] (RERBEFRK 1901 27) R TH -7 &0



PEEERICE T 2 M EEHE O E
FRICHH S MIEA S, SO XHIT UTHENL U7 TR MIERE] 12k > T, P _EOMWEYEE
bt LT o7, TR, HEMRAZHE LAEEMTE TORMERITED, P EIK
FlhicenT [# L » b (quasirent) |" BHELZ I EEMHM o, 2O [HEL Y MN] ZEZMNHET
Bt [ARMPHER | ORXETHSE EFEZoNDB, T UTHIHZ, [&HEGR] oxy bo—
JISEARKIIER U STk - T, FhdBo [ AN 9T 5B L T -7, U
Lo kS mlERART, WHETE H LV BAlShcZ &iTi 5,

UL, TEHEOEITZ 2 TRD S M- 7o P HITITH T 289 AL I3 MEE
HEOMERbH TS5 ThH B, [HGIEM] OBED SHBEFAADO LI OV THMKE T 5
E, MMEMORBICG b L ENbhb, tEZIE, BUNEPHE, WENY—THIYE
[— A5y T HEBZEG ) W=k T Al L] 522 ENTEH, BEREPHE, WENAE
BTrrhh THonfy 7], 20BIC [H—HE—-Ho_m7 Atz Ll 22 &ICA-T0
MOTHD (EHRGHEFR1901: 39) s SO K 51T, BEG AALKIE 34540 H 0 RS REOHIE, &
ERAEETH B EAFRE LKBMBIN =V TH -1 EMbh b, ZOk, KOWEI~D
MISEW#HTH O, ZOBKRICENT [FRREMERE] EOS5IEGA LT,

UL, THTREEEEV MEMRD Sh T, ROWGIZFTEE LicmBEdEDS )
MRODONTWDTH S, ZDcd, PEBORENIZHR 30 HAHPETH - T, BICH
Hiliob zEMERT [TER—EDHTHD V722 b RGHNE—ELT ], Zokcw [5EH] %
[THHITATSZ AR E LEEILE O ] Eb RT3 (JIRAERE FRIZEHLA 1910: 100), [#] @ LA
WTHB AL SE 2201, 9% [Hh] JEwiEh 7 Z v Mgk L, EREEELE
BEMENH -7z, Z LT, FERAEEMASE2 70D RABAZEZ T 2 L5ENH -7, b
EbE TR RH O EHABMT 2SS, M b o F i/ T R 22 7 A =
2NV BiE b b ot GHEREFE1901: 37, D7, JRBELER O RERIC [+ 33E0H
WA < FEMRGEE HINE LIl A It L > TR B3 2 & &la s,

PEEA G~ DR EH L OO RAE EFRT 2 ENTE S, [ » [RE] hEv
HBEITNL - 7B, M0 [H 3 TS WiEWEETH 720 UL, b&b& [KFEY
#4r (lateral integration) | ~DfRM FEL, T3 [HANIC 2 26 L@ Eh Ll Lo®zE
KTk - THAML S T2 HL5] (transaction which were previously organized by two or
more entrepreneurs) | % [1 D~NE#HEML] LcoTHs (a—21992:50), EEHEESH
BERT 2T, FHEERXDPTI _EHO LS M LEORCE S THERSZ1TE A, 2RI
[UFEEER] WS TET TRARAS R ] & [HESPEER] OTRENELC 5, 72720, ZOTEHE
FIEREAIC & - THEMSERZMEA L, RFERGET 5 2 ETRAONGNIMIET 2 2 & TRk
THEIEMAGETH -7 TDEIT, BERICES [KERRA ] IT3Hiic 2 MR D R &
WO S B - 72,



I HEEEGLOHT-HEELDMBHER — IRP-EELEHIC—
1. ESHEICH T D08 — BN ESBHISOEREDBEET —

PO E TR EE O [RAPGEHR ] EMED [HESRPREHR ] ICTREESE L 5, 20 R4
FHE L bHET 200, AROBFREEITLE Y (2005) DbDERFETPRILE, 1tEAE,
T Lty (2005: 47) 13 (WO LA (substance wages) | 72 T3 <, Wikz A
iz 372074 (a payment for their freedom) ] ZREIZ LT3, [HFEHE D3I
(the exchange of property rights) | (7 4+ v 2005: 48), 2F VD WFHNEEEZFOLTHS
EHOIND EWH RO TH B, ZO8A, TG @ %M T 2R (clear title to slave
labor) | 13 [BGEENH S 2T 2 72t EA THHL S 4% (the sum that slaves are will-
ing to pay for their freedom) | IZZL <% 3 (FLE vV 2005:48), £ L T, EHEHEM
AEHMEOWE 03 EES 2 70, THEIEHBE oA (a world of zero transaction costs) |
TREMEDOIAENED oML, J7) &0 S LR PRI S5 &0 )
fimhEmn g (FL+€ v 2005: 48),

ULBEEEHBO—HTHY, BEARI [KHELahs ik -> TR SN 354
P (an externality caused by forbidding negotiation) | T&% % (F4 ¥ vV 2005: 48), Z
T TR 2RI EASERK & 05 MmN SR Exttbd 2 2 & T, [editE%:
&AM (ownership which includes the right of sale) ], [#% T E N3 & 5 BT AHE
(an ownership title that can thenceforth be exchanged) ] O EZEZBLHE 2 NH %
(F Lt vy 2005:48), UL, [REHEM] BEKTHIE, EBCHEO SR H4EL
2. CIWAROEIRNTH 5, HHiGHEROH & UTARRESID LiF7znoid, Ji#kIe
BIONMAFI —HEETH 2V, [RW ] KLU TR FTYEESHEE 25, AEHESHRFIIZ
e > THBEZ R LM EBNICHIR TS - 70 LW I iR EZ R L TE S BN H 5,

filifs (2017) THAIA L7c K DT, MREIROHERD IR ICBIKISHNT 5 2 DD 7 1 T OB
KIHIE LTz R BRIZER R 2 TR E LT 0, JIMRHJEL D BANLHIT /i LT,
[EICRHEOREICLTER, RLOUTHBRICEL ETHEZE—FKIML] THY, [HKE
ODHEF—"HIDZELEURITEE | B -7 (RREHE 1896: 80), [#ER-EHR—~BHE | &
W [EEHA (vertical integration) | 1% [#EEHIRE (entitlement problem) | IZJHK A3 -
Too DF D, IR ICBERASRIHR O A e v T 4 T ER BT O EIEE S -
Mo TH o7, UL, JIEEBLRICE D 5 18 JTH OIKFIRLE %52\ TREZEM GBS
NIcZ L - T, JIMRITEEE R O EREREEE L { mwic UNKH 2017), Z OF5R, &l
¥EET [EHEIEHKS (vertical disintegration) ] MHER L7, 75 4L « X I 2D~ XS
2, FIT [HEINTSHOILSIITL > THI¥yEN % (the division of labor is limited by the



FESEAEROC 551 B M AEHE O 1 &
extent of the market) ] ®TdH 5,

b9 —TIIHEOHERTH 5, [HERZI)IMRITICHRTEZ LN 0 M b1HE ED
e 2T [LhkE2EAZ S D] Th-7 (EMEHE 1896: 80-81), [#uEt 5 LT
ZVOMEEGS5b0BEIIHoINES ], RFEOKLR [FEHEED THiF LKAZILT
5] EWHEHIERE, > 0FEFHETICH - 70 (RpEHA 1896: 81), JERHA R DR HIIZ I
(HEIF I | WA IR TR ZBIDb L Thvie, THROBARZL T FRNIAE T TORRIZERR &
BRI, THHEOMBEZTHA L XEIBESEMO b 0RO BER XV EREZROHEZESSS
EXILRE, TL, THEOHEBEIOMATS I L Md -7 (ERGHE 1896: 83), JIIfRHST
T AREER 2 (9 2 BEREGRDLHIC G L TR 0, [Mlo®ER] 3% 5 LcHBERR
ZiET, £/, 1896 (BHiR 29) HICHIF L THIERRE 2 252 « ITHRE & 3583 0, JIRHTT
DAL ALIE T 2 P2 il H AT 0 m NS AL 3 2 O ShEA 13, BRCRioimtiligics 1T
JEMEBLAR DT 5 v REMALLTWA, 29 L7 5 v RARBIMRITIZHEARS, B mE
BITEObY a2 HEAREMH L TW o Eibh b,

AR ZE B~ O XM U TIEH S0 5 013 1892 (BHiE 25) 4EAKD 5 1893 (MR 26) 4EAIfiIC
W TOMATH 5, OB TR VAR WiksIEN v A4 CHoE0) HZ
Y BE T RVERESRMAE e | 7257 JIMRNT 1979: 187), 2 0, EEITH 244
FOMAS BRI L, P EmAEEORENENGE (IR -7, LbL, RBIEBREHEOERET
FHRISICREBEWAR SN, 72 EAE, BIZERKI [REZV ) MTFHEKFVILT ], 834
Fo4a P &nd [REE ) 2B I RV=F] 7 (IR 1979: 188), R3] &b 20, [
SR M AERTLE SOV 3 ) BEEER R L 7 15 R IEUR iR TS S = 7 b 57 B iR
=Wl b, TREFSR MV IRTR=MEIFNVIVA=RBERF V] E0IRETH- %
ONARE] 1979: 188), L7cdi-» T, MPEREF EHOFEHIMHES, 20 RHNL T
DTH5B, 7o UMITHEMAE S LA Uchs, [HEEE A b ~HPf 7 R85 OHERAT
1979: 188) M -7 &g hid, Zhidikd THEESITEITS 5,

ST U, [IMRETEAER ] 3 1 7 H 0 FE 109 Ao [TRLIHEE] LT, RS
HWEZNVEMARLZ VKBV AFIAL T Z] EVIRILTH - 7 JIHRNT 1979: 188), Z D
e, [y 7 KB LV VNZD ) GG RVFIVEERE ) 2EHBL Y b EAN
VS '], 162 70 137 FAY D3] &6 Tuo/o OIERET 1979: 188), #:3E % Mkke
258070, KWLD [KE] ICEST2BANEECEMELL TP S5THS, 2D
72, MRAWEZIVE], BEXIZOBEREHZAMLETNELRSEh D THS, Lk
MoT, R/ L [HYI7KERY L] HDOBAERLTED, [KE] O [EH
(BB NE) ~UFHATEA—» HETHWNH Y P Th -7 JIHRAT 1979: 189), Z D}
G, WSS AMEA I 2 T (2D A5G I8 -Thd, £b2 & HIOMEMNER
THBI, HBEEM L TEEEHO—ZRBINT 2 PRFIICIAENEL S, DL



I, WG RE LR TS > 7,

Z 2T, ARSHEII LR, BEHEEOBERNRIERKICIHENEZW5ET 5 £ 5Lk
LD 7cDONTH B, Hoh (MMM 108> T 5 REBRIZERFIC IELTE Y, ik
WX > TRHD [HEPEM] ZRNEMLTE 3TN oTH S, UL, WNEMLIZET 28N
WEBILIC & » TH O N BRI % ERINE, ZELROWTITRL LAGENER S, LA, [K
o ABBHAEIZHED W &F (a mutual satisfactory agreement) 279 5 Z & | K EE
ThhiE, SHRIIZ (R aZ b (negotiating costs) | FAEXL 43 (FL+E v Y 2005 56),
FRCHESEIMBIL L TORER, BONTEE TR O 0 2 FEHMZIZERICRMLTE Y, 2
IEBWORDEITS 2D [RZHEH] BERKTH-EBBrsns", LEZE, Hido
SITNMRIMZ B TS [HE 2555 | FHMERTIAL -7, €0 [#HE] 3 [KeicL
TR 59 (RRHH 1896:81) LWL HRITH -7ce 9 LRI, EREZMWES 5~
AT LDHEEL TR EEFERL TS, [REHERM] oBBICBLT, / —X& b=
< Z (1980: 187) (&7 L AT IVEF LITBWTHG ik D [ (price current) | 23EKAZ L,
[H G 158k & BtR 9 5 7 S (a starting point to negotiate trades) | 1275 > Tz L L T
Wh, THITHLT, NIMRMGTRITE O MGz 5 5] &7a2 [HHE5] 2K
MUTOWED-T2DTH S,

st 2 i3 SR oA TN T 5, &AW, BGREMHT 2 RO MENERK
LT0aHIICHE 0T, T XTOMGEDBRR S NG, [FHLLUCBREIC/cnd 251 (a
local market for special skill) ] (=—=% + L 1966: 255) WKL %, £ LT, Z9 LAk T
3 [ — AP g4 (disagreeable incident) M Z | - T, EHBFRE 729 T (BET
x| B, BT HROKIFEIf% (strong friendships between employers and employed)
WEALL ] 2TV EWIERFIENAAE TS (v— ¥ v )L 1966: 256), ZHITH LT, FFHIFET
R OMEAE e TH D, MGELIZIFE oI b0, JIMR G OE4A [T ki3,
i, IO RD 602 o (RFHH 1896: 8D 29 LKLY MM T =1
NS MZE = Y XN =t ) TSI 2OV ] fod, HUSRRFE IS [ = TR 5 AR T A
BLIERMTT > 2 7 KRG IVE Bl o LoV ] R S U780 - 72 (Fd AR AR
MY 1904: 200 SO k1T, AFEFHIET [FML L IBERIC /o0 2051185 ] OTRRE S
FTie, LT, O el & ko HAERARH OMEL TS s HINE 75 -T
WD TH -7 UNKH 2017,

2. NBBLEFBAICET D THMEE OFE —JIXMEHORLLDOEET —

JIRHL T IT BT I 5 USRI AT L7z 0 D3 kb b, >0 [HLWHERioRE] T
Hoteo WTO [KE| ITET HEEEMHIE, HOMTRERBILRKOR Mlbxy 7 &> T
7o SO, P UWEFEHBENES L, ZORMVEy 7 E2RRLUT, IRIITEKIIT S &



FESEAEROC 551 B M AEHE O 1 &
T, FHARZED TRARIARER | SHUIERA D TSR | 2 L TRl LIG® 5, £72, 1
FEEEALIC X 0, THRME U BRI o0 g 2307051185 ) 0L U7, Rl & 78 » 72 D3, AEZERIE
IZBWT [HHPER] &7 - TOREEN, JTHBILIC X > TH LOWIHERNHEET 5 Z & TH
fbashicl Eith -7, CORE, TLLXDOZ B LEEZUTHEFELTHES Z EITK>7]
(T RS 1911 (BAVE 44) 422 H 6 H)o MEEHO S A LI DBl S L LD 2 DD FEIC
DVWTKHE T 5700IC, ARTRET [ERMIIMRINE LS =h7#H&vy €/ ] 2Lk
[ FHEBE 5 7 6 i cH 7 S ZOVICZEE A | (R sEdi A2 1911 259-262) 1ITiEH 9 %,

o [HITE] 3R ROFH LI ERE T 2 LR, RENTEERE T H- 12
FHEELTh - 1o LR SN %, oI T, A\ ZHH ) BEWN fKEL VI UTH
B (EERERI AN HEH Y | S0 ERTH 5 (ApEdids 1911: 269-260), 7z, [FRkBE
B AEERAES (191D AEEME BT 2700 H—7 +—< v FTH-T, Il
R TRAEBOICTF =y 2 E - ML TERE Mo &ITH B, ZOkD, WELLTF—5 %
EEEBAE] T [EHHAL © TLENEBERKL N2 EOIRHRTEELTHS CEERE
2 1911: 260) RICHE~Z (W] 2 [HRE ), [THF2H] OFXTH [LktAG] -
TWas &, 0 [FTRL] BWSHITEZLIOETH S, € LT, FEHEELD I
ML Ic &N, BEREERO 10 - HS o [8EE] 13666 153 8TH b, HHEM WY
& W] 360 1 (54.0%), [#&MR#E ] 100 1 (15.0%), [TAF4] 50 19 (7.6%) WK 72%]
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il BHD | (AARBITHAR 1916: 28) D SN T/, #RZ ISl [ L,
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BB A SN TS, Lcdi-T, 500 AU OB T. & 2T G - 7o Pl K Tsuh BT
Hoteo FBNTFENZBICIER LcoiZ LT, EBHIETIE Ly 75— Bfr 7687 X
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35 [FHLU7cigRiz o g 25 T8 ] O RNT@RE A 54T Uic, WBEMERGR O ARE L, [Hhae
IR - TRAET 2 H 5w 5 a2 b EFILE (every cost and benefit associated with
social interdependencies) %, &IERIIZHMBAY (a potential externality) TH 5| (FLE vy
Y 2005:47) LD BEICEN SN D, A S OITEYIAR HARIFRIFRIC & 2 PRI S h D5 (=
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